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- 3������������
^ETÑWERÅ�Z 3FGLSHRSQ VIKMWXVM 3OVIWRÍLS�WÞHY�&VEXMWPEZE�-��SHH��7E� ZPS OE� ������&�
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E
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^EWXÞTIRÅ�� WXEVSWXE SFGI
1IRS E TVMI^ZMWOS� 3RHVIN 0MTXÅO
� EPIN�M�TVI�TVÑTEH�ZMEGIVáGL�SWØF�PIR� >ÅPS GE 

%7 �-��
3FWEL�PMWXMR]��TVIHQIX�^QPÞZ�E�^EFI^TI SZERÅ�TSL EHÅZOE�

�� 3FWELSQ XINXS PMWXMR] WÞ�>QPYZE�S�^VMEHIRÑ�^ÅPS RÍLS�TVÅZE�O TSL EHÅZOEQ�>ÅPS GY�WÞ EWRáQ�EN�XEOáQ��OXSVÍ�
>ÅPS GE� REHSFYHRI� Z FYHÞGRSWXM� � EPIN� PIR� >QPYZE� S� ^ÅPS RSQ� TVÅZI � E� 1ERHÅXRE� ^QPYZE� � EPIN� PIR�
1ERHÅXRE�^QPYZE �

�� 4VIHQIXSQ >QPYZ] S ^ÅPS RSQ�TVÅZI�NI�HSLSHE�^QPYZRáGL�WXVÅR�S�^VMEHIRÑ�>ÅPS RÍLS�TVÅZE�O TSL EHÅZOEQ�
>ÅPS GY� WÞ EWRáQ� EN� XEOáQ�� OXSVÍ� >ÅPS GE� REHSFYHRI� Z FYHÞGRSWXM E XS >ÅPS GSQ� Z TVSWTIGL >ÅPS RÍLS�
ZIVMXI E�RE�^EFI^TI IRMI�TSL EHÅZO]�>ÅPS RÍLS�ZIVMXI E�E�TVIHQIXSQ�1ERHÅXRIN�^QPYZ]�NI�YHIPIRMI�TSZIVIRÑ�
>ÅPS GSQ�EOS�QERHERXSQ�>ÅPS RÍQY�ZIVMXI SZM�EOS�QERHEXÅVSZM�TVI�Z]OSRERMI�ÞOSRSZ�Z WÞZMWPSWXM W ZáOSRSQ�
>ÅPS RÍLS�TVÅZE�

�� 4VI Þ IP]�^QPÞZ�SFWMELRYXáGL�Z XINXS PMWXMRI WE TSL EHÅZOSY�>ÅPS RÍLS ZIVMXI E��E�XS�EN Z TVÑTEHI�TVIQP ERME�
VS^YQMI�
E ¾ZIVSZÅ� TSL EHÅZOE�� OXSVÅ� Z^RMOPE� EPIFS� Z^RMORI� ^S� >QPYZ]� S� ÞZIVI�� RE� WTPEXIRMI� ¾ZIVSZÍLS� VÅQGE�

TSWO]XRYXÍLS� ZS� Zá OI� ������ )96 �WPSZSQ� HZIXMWÑG� TÈ WXS� IYV >ÅPS RáQ� ZIVMXI SQ� >ÅPS GSZM EOS
HP RÑOSZM��TVI Þ IP]�XSLXS�FSHY� EPIN�PIR� (P RÑO � RE ^ÅOPEHI�>QPYZ]�S�ÞZIVI� � ����%93'��� Y^EZVIXIN
QIH^M >ÅPS RáQ�ZIVMXI SQ�EOS�:IVMXI SQ�E�(P RÑOSQ�H E����������� Z ^RIRÑ�RIWOSV ÑGL�HSHEXOSZ�� EPIN�
PIR ¾ZIVSZÅ�^QPYZE �

F TSL EHÅZOE� E� NIN� 4VÑWPY IRWXZS�� OXSVÅ� Z^RMORI Z HØWPIHOY� EPIFS� Z� WÞZMWPSWXM� W� SHWXÞTIRÑQ� EPIFS�
Z]TSZIHERÑQ�¾ZIVSZIN�^QPYZ]�

G TSL EHÅZOE�E�NIN�4VÑWPY IRWXZS��OXSVÅ�Z^RMORI�Z�HØWPIHOY�EPIFS�Z�WÞZMWPSWXM�WS�^ÅRMOSQ�¾ZIVSZIN�^QPYZ]
MRáQ�WTØWSFSQ�EOS�WTPRIRÑQ��SHWXÞTIRÑQ�EPIFS�Z]TSZIHERÑQ���

H TSL EHÅZOE E NIN 4VÑWPY IRWXZS� RE� Z]HERMI� FI^HØZSHRÍLS� SFSLEXIRME�� OXSVÅ� Z^RMORI�� VIWT�� Z^RMOPE� Z�
HØWPIHOY� TPRIRME� >ÅPS RÍLS� ZIVMXI E�(P RÑOSZM FI^ TVÅZRILS� HØZSHY�� TPRIRÑQ� ^ RITPEXRÍLS� TVÅZRILS�
ÞOSRY�EPIFS�TPRIRÑQ�^ TVÅZRILS�HØZSHY��OXSVá�SHTEHSP���

I TSL EHÅZOE� RE YLVEHIRMI RÅOPEHSZ� ZáOSRY� >ÅPS RÍLS� TVÅZE� �RETV�� RÅOPEH]� 7Þ E I�� (VE F]�� WTVÅZRI�
TSTPEXO] E MRÍ� RIZ]LRYXRÍ� E Þ IPRI� Z]REPS IRÍ� RÅOPEH]� WÞZMWMEGI� W ZáOSRSQ� >ÅPS RÍLS� TVÅZE� TSH E�
XINXS PMWXMR] E ^ETPEXIRMI ^QPYZRáGL� TSOÞX� TSH E� ¾ZIVSZIN� ^QPYZ]� ^QPÞZ� SFWMELRYXáGL� Z XINXS PMWXMRI
E Z IXOáGL�SWXEXRáGL�^QPÞZ�Y^EZVIXáGL�QIH^M�>ÅPS RáQ�ZIVMXI SQ�E (P RÑOSQ�

J TSL EHÅZOE�E NIN 4VÑWPY IRWXZS��OXSVÅ�Z^RMORI�RE�^ÅOPEHI�^QIR]�TVÅZRILS�Z^ ELY�^EPS IRÍLS�¾ZIVSZSY�
^QPYZSY� �X�N� TSL EHÅZOE�� Z]TPáZENÞGE� ^S� ^QIR]� Zá O]� TSWO]XRYXáGL� TI E RáGL� TVSWXVMIHOSZ� E� TSH���
EPIFS RELVEHIRÑQ�^ÅZÈ^OY�Z]TPáZENÞGILS�^ ¾ZIVSZIN�^QPYZ]�RSZáQ�^ÅZÈ^OSQ��X�N��Z TVÑTEHI�TVMZEXÑZRIN�
RSZÅGMI�TVÅZRILS�Z^ ELY��^EPS IRÍLS�¾ZIVSZSY�^QPYZSY
� EPIN�TVI�Z IXO]�LSVIYZIHIRÍ�TVÑTEH]�EPIFS�OXSVáOS ZIO�^�RMGL 4SL EHÅZOE �

�� 4VÑTEH]� YZIHIRÍ� Z FSHI � TÑWQ�� E� E � J� XINXS� EWXM� QØ Y� REWXE � WEQSWXEXRI� EPIFS� RMIOXSVÍ� EPIFS� Z IXO]�
WÞFI RI�

�� 2ENZ] ME�LSHRSXE�MWXMR]��HS�OXSVIN�>ÅPS GE�4SL EHÅZOY�TSH E�FSHY���XSLXS� PÅROY�^EFI^TI YNI�Z ^Q]WPI YWX� ��
���F SHW� � 3F MERWOILS ^ÅOSRRÑOE� NI� Z EWI� Y^EZVIXME� ^QPÞZ� SFWMELRYXáGL� Z XINXS PMWXMRI ZS Zá OI�
������ )96 WPSZSQ HZIXMWÑG�TÈ WXS�IYV�
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>QPYZE�S�^ÅPS RSQ�TVÅZI�
�
P��-��

���������>ÅPSL
�� >ÅPSL�TSH E�XINXS�>QPYZ]�S ^ÅPS RSQ�TVÅZI�XZSVME�
���� TSL EHÅZO]��

E Z IXO]�E�XMI �OXSVÅOS ZIO�^�TSL EHÅZSO�>ÅPS GY�ZS M�WZSNMQ SFGLSHRáQ�TEVXRIVSQ�� EPIN� PIR� 4SHHP RÑO��
SFGLSHRá� TEVXRIV  RE ^ETPEXIRMI TI E RáGL� TVSWXVMIHOSZ�� ZVÅXERI� TVÑTEHRÍLS� TVÑWPY IRWXZE� XáGLXS�
TSL EHÅZSO��OXSVÍ�Z^RMOPM�EPIFS�Z^RMORÞ��RE�^ÅOPEHI�EPIFS Z WÞZMWPSWXM�W�EOSYOS ZIO�^QPYZSY�EPIFS�HSLSHSY�
Y^EXZSVIRSY QIH^M >ÅPS GSQ�E 4SHHP RÑOSQ�� SFGLSHRáQ�TEVXRIVSQ��E�XS�FI^�SL EHY�RE�MGL�JSVQY�EPIFS�
WTØWSF� Z^RMOY�� � RE� ^ÅOPEHI� EPIFS� Z� WÞZMWPSWXM� WS� Z^RMOSQ�� XVZERÑQ� EPIFS� ^ÅRMOSQ� EOÍLSOS ZIO�
^ÅZÈ^OSZÍLS� Z^ ELY QIH^M >ÅPS GSQ� E 4SHHP RÑOSQ� � SFGLSHRáQ� TEVXRIVSQ�� RE� ^ÅOPEHI� EPIFS� Z�
WÞZMWPSWXM� WS� ^QPYZEQM�� OXSVÍ� FSPM� E� FYHÞ� Y^EXZSVIRÍ� QIH^M� >ÅPS GSQ� E 4SHHP RÑOSQ� � SFGLSHRáQ�
TEVXRIVSQ�

� EPIN�PIR� >ÅPSL �

�� >ÅPS GE�Z]LPEWYNI�� I� NI EPIFS FYHI ZáPY RáQ�ZPEWXRÑOSQ�>ÅPSLY�E�Z]LPEWYNI�� I�RE�>ÅPSLY�RIZME^RY� MEHRI�
EVGL]��

�� 2E ^EFI^TI IRMI� 4SL EHÅZO]� >ÅPS GE� ^VME YNI� E� >ÅPS Rá� ZIVMXI � TVMNÑQE� >ÅPS RÍ� TVÅZS� RE� >ÅPSL� � EPIN� PIR�
>ÅPS RÍ�TVÅZS �

�� >ÅPS RÍ�TVÅZS�WE�Z^ ELYNI�EN�RE�WÞ EWXM��ÞVSO]�E�SWXEXRÍ�TVÑWPY IRWXZS >ÅPSLY�

P��--��
:^RMO�E�^ÅRMO�>ÅPS RÍLS�TVÅZE

�� >ÅPS RÍ�TVÅZS�Z^RMORI�WTPRIRÑQ�^ÅOSRSQ�WXERSZIRáGL�TSHQMIRSO��X�N��Y^EXZSVIRÑQ�>QPYZ]�S ^ÅPS RSQ�TVÅZI�
E VIKMWXVÅGMSY�Z 2SXÅVWOSQ�GIRXVÅPRSQ�VIKMWXVM�^ÅPS RáGL�TVÅZ�� EPIN� PIR� 6IKMWXVÅGME �E� 6IKMWXIV�^ÅPS RáGL�
TVÅZ  E REHSFYHRYXÑQ�ZPEWXRÑGOILS�TVÅZE�O�>ÅPSLY��

�� MEHSW �S�6IKMWXVÅGMY�ZVÅXERI�ÞLVEH]�TSTPEXOSZ�^E�6IKMWXVÅGMY�TSHÅ�>ÅPS GE�HS�TMEXMGL�HRÑ�SHS�H E�TSHTMWY�
>QPYZ] S ^ÅPS RSQ�TVÅZI�SFMHZSQM�^QPYZRáQM�WXVEREQM��NIHIR�VSZRSTMW�SVMKMRÅPY�EPIFS�ÞVEHRI�SZIVIRÞ��O×TMY�
6IKMWXVÅGMI�TVIHPS Ñ�>ÅPS RÍQY�ZIVMXI SZM�HS�HIWMEXMGL�HRÑ�SHS�H E�TSHTMWY�>QPYZ]�S ^ÅPS RSQ�TVÅZI�

�� >ÅPS GE� XáQXS� WTPRSQSG YNI� >ÅPS RÍLS� ZIVMXI E�� EF]� >ÅPS Rá� ZIVMXI � Z]OSREP� 6IKMWXVÅGMY�� EO� XEO� RIYVSFÑ�
>ÅPS GE� Z PILSXI YV IRIN� >ÅPS RáQ� ZIVMXI SQ� TSH E� FSHY �� XSLXS PÅROY�� : XEOSQ TVÑTEHI� RÅOPEH]� RE�
6IKMWXVÅGMY�XZSVME�WÞ EW �4SL EHÅZO]�

�� >ÅPS GE� NI� TSZMRRá S^RÅQM � Z^RMO� >ÅPS RÍLS� TVÅZE 4SHHP RÑOSZM� Z PILSXI YZIHIRIN Z TS MEHEZOI� >ÅPS RÍLS�
ZIVMXI E��>ÅVSZI � NI�>ÅPS GE�TSZMRRá�TVIHPS M �>ÅPS RÍQY ZIVMXI SZM� HSOPEH�S� XSQ�� I� Z^RMO�>ÅPS RÍLS�TVÅZE�
S^RÅQMP� 4SHHP RÑOSZM� %O XEO >ÅPS GE� Z YZIHIRIN PILSXI RIYVSFÑ�� EPIFS� EO� RITVIHPS Ñ� Z YZIHIRIN PILSXI
>ÅPS RÍQY�ZIVMXI SZM�HSOPEH�S�S^RÅQIRÑ�Z^RMOY�>ÅPS RÍLS�TVÅZE�4SHHP RÑOSZM� NI >ÅPS Rá�ZIVMXI �STVÅZRIRá�

4SHHP RÑOSZM� TVIYOÅ^E � Z^RMO� >ÅPS RÍLS� TVÅZE� FY � ZáTMWSQ� ^ 6IKMWXVE ^ÅPS RáGL� TVÅZ� EPIFS� >QPYZSY� S�
^ÅPS RSQ� TVÅZI�� %O� Z^RMO� >ÅPS RÍLS� TVÅZE� TVIYOÅ I� >ÅPS Rá� ZIVMXI � 4SHHP RÑOSZM ZáTMWSQ� ^ 6IKMWXVE
^ÅPS RáGL�TVÅZ��FYHÞ�RÅOPEH]�RE�^EFI^TI IRMI�XSLXS�ZáTMWY WÞ EW SY�4SL EHÅZO]�

�� >ÅPS RÍ�TVÅZS�^ERMOÅ�
E� SOEQMLSQ WTPEXIRME 4SL EHÅZO]��EPIFS
F� Z^HERÑQ�WE�^ÅPS RÍLS�TVÅZE�>ÅPS RáQ�ZIVMXI SQ��EPIFS
G� ^ÅRMOSQ�>ÅPSLY��EPIFS
H� SOEQMLSQ� OI �REWXERÞ� MRÍ�WOYXS RSWXM��RE�^ÅOPEHI�OXSVáGL�^ERMOÅ�>ÅPS RÍ�TVÅZS�TSH E�^ÅOSRE��EPIFS

>QPYZ] S ^ÅPS RSQ�TVÅZI���
�� >ÅPS Rá� ZIVMXI � � TS� � ^ÅRMOY� >ÅPS RÍLS� TVÅZE� Z]HÅ� >ÅPS GSZM� TÑWSQRÍ� TSXZVHIRMI� S� WTPRIRÑ� NILS� ^ÅZÈ^OY�
^ ¾ZIVSZIN�^QPYZ]��TVÑT��PMWXMRY�TVIYOE^YNÞGY�^ÅRMO�>ÅPS RÍLS�TVÅZE�

�� >ÅPS GE� WE� ^EZÈ^YNI� HS� TÈXRÅWXMGL HRÑ� TS� ^ÅRMOY� >ÅPS RÍLS� TVÅZE� TSHE � MEHSW � S VIKMWXVÅGMY� ZáQE^Y�
>ÅPS RÍLS� TVÅZE� ^ 6IKMWXVE ^ÅPS RáGL� TVÅZ� E TVIHPS M � >ÅPS RÍQY� ZIVMXI SZM� TSXZVHIRMI� S VIKMWXVÅGMM� ZáQE^Y�
>ÅPS RÍLS� TVÅZE� ^ 6IKMWXVE ^ÅPS RáGL� TVÅZ�� � 2ÅOPEH]� WTSNIRÍ� W VIKMWXVÅGMSY� ZáQE^Y� >ÅPS RÍLS� TVÅZE�
^ 6IKMWXVE ^ÅPS RáGL�TVÅZ�^RÅ E�>ÅPS GE��>ÅPS Rá�ZIVMXI �RI^SHTSZIHÅ�^E� OSH]��OXSVÍ�Z^RMORÞ�RIHSHV ERÑQ�
XINXS TSZMRRSWXM >ÅPS GSQ���

�� %O >ÅPS GE�RITS MEHE�S VIKMWXVÅGMY�ZáQE^Y�>ÅPS RÍLS�TVÅZE�^ 6IKMWXVE ^ÅPS RáGL�TVÅZ�Z PILSXI YV IRIN�TSH E�
FSHY �� XSLXS PÅROY� NI STVÅZRIRá�TSHE � MEHSW �S VIKMWXVÅGMY�ZáQE^Y�>ÅPS RÍLS�TVÅZE�^ 6IKMWXVE ^ÅPS RáGL�
TVÅZ� >ÅPS Rá� ZIVMXI �� 2ÅOPEH]� >ÅPS RÍLS ZIVMXI E� WTSNIRÍ� W VIKMWXVÅGMSY� ZáQE^Y� >ÅPS RÍLS� TVÅZE� ^ 6IKMWXVE
^ÅPS RáGL�TVÅZ�WE�^EZÈ^YNI�YLVEHM �>ÅPS GE�>ÅPS RÍQY�ZIVMXI SZM� 4SZMRRSW �>ÅPS GY�YLVEHM �Z] MI�YZIHIRÍ�
RÅOPEH]�>ÅPS RÍLS�ZIVMXI E�XVZÅ�M TS ^ÅRMOY�>QPYZ]�S ^ÅPS RSQ�TVÅZI�

P��-:��



!
!

�

:áOSR�>ÅPS RÍLS�TVÅZE��YWTSOSNIRMI�4SL EHÅZO]�
�� %O 4SL EHÅZOE� RIFYHI� VMEHRI� E� Z EW� WTPÅGERÅ� NI >ÅPS Rá� ZIVMXI � STVÅZRIRá� ^E E � ZáOSR� >ÅPS RÍLS� TVÅZE�
WTØWSFSQ�YTVEZIRáQ�ZS�: ISFIGRáGL�SFGLSHRáGL�TSHQMIROEGL�>ÅPS RÍLS�ZIVMXI E�� EPIN�PIR� :34 ��

�� >ÅPS Rá�ZIVMXI �NI�STVÅZRIRá ^ Zá E OY�HSWMELRYXÍLS�ZáOSRSQ�>ÅPS RÍLS�TVÅZE�YWTSOSNM �4SL EHÅZOY�EPIFS�NIN�
EW ��

�� >ÅPS Rá�ZIVMXI �NI�STVÅZRIRá�YWTSOSNM �4SL EHÅZOY�EPIFS�NIN� EW �EN�^ 4SHH RÑOSQ E TSMW SZEXI SQ��EO�NI�>ÅPSL�
TSMWXIRá��TSYOÅ^ERÍLS�TPRIRME�

�
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� � � ��������1ERHÅXRE�^QPYZE�
�� >ÅPS GE� EOS� QERHERX� TSZIVYNI� E� ^ÅVSZI � WTPRSQSG YNI� XáQXS� >ÅPS RÍLS� ZIVMXI E� EOS� QERHEXÅVE� �OXSVá� NI�
STVÅZRIRá�XSXS�WTPRSQSGRIRMI�TVIRMIW � EP ÑQ�WTPRSQSGRIRÑQ�RE�XVIXMY�SWSFY��EF]�RE� NILS�Þ IX�^E�SHTPEXY�
���)96 YWOYXS RMP�Z IXO]�ÞOSR]��TSXVIFRÍ�E�RIZ]LRYXRÍ�O�ZáOSRY�>ÅPS RÍLS�TVÅZE�TSH E�>QPYZ]�S�^ÅPS RSQ�
TVÅZI�� � E� EF]� Z NILS QIRI YVSFMP Z IXO]� TVÅZRI� ÞOSR]� �Y^EZVIXMI� OÞTRIN� ^QPYZ]�� Z]LPÅWIRMI� 7Þ E I� E� MRÍ�
TSXVIFRÍ�RE�TVIZSH�ZPEWXRÑGOILS�TVÅZE�O >ÅPSLY�RE�XVIXMY�SWSFY�

�� >ÅPS GE�EOS�QERHERX�RMI�NI�STVÅZRIRá�Z]TSZIHE �XÞXS�1ERHÅXRY�^QPYZY�TS�HSFY�XVZERME�4SL EHÅZO]��>QPYZRÍ�
WXVER] XáQXS�Z]PY YNÞ�TPEXRSW �YWXERSZIRÑ ����������������������E�����3FGLSHRÍLS�^ÅOSRRÑOE���

�
�
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� � ��>ÅZIVI RÍ�YWXERSZIRME�
� � ����������^QPÞZ�SFWMELRYXáGL�Z�XINXS�PMWXMRI�

�� >ÅPS GE�WÞLPEWÑ� WS� WTVÑWXYTRIRÑQ�E�TSWO]XRYXÑQ�Z IXOáGL�ÞHENSZ�S� Z IXOáGL�ÞZIVSGL�E�FEROSZáGL� ^ÅVYOÅGL�
TSWO]XRYXáGL� >ÅPS GSZM�� ÞHENSZ� S� 4SL EHÅZOEGL� E� ÞHENSZ� S� ^EFI^TI IRMEGL�� OXSVÍ� QÅ� ZS M� RIQY� >ÅPS Rá�
ZIVMXI �^�TSWO]XRYXáGL�ÞZIVSZ�E�FEROSZáGL�^ÅVYO��ÞHENSZ�S�WTPÅGERÑ�WZSNMGL�^ÅZÈ^OSZ�^�TSWO]XRYXáGL�ÞZIVSZ�E�
FEROSZáGL�^ÅVYO��ÞHENSZ�S�^EFI^TI IRMEGL��OXSVÍ�>ÅPS GE TSWO]XYNI ^E WTPÅGERMI�ÞZIVSZ�E�FEROSZáGL�^ÅVYO�E�
ÞHENSZ�S�WZSNIN�FSRMXI�E�HØZIV]LSHRSWXM�^�L EHMWOE�WTPÅGERME�^ÅZÈ^OSZ�>ÅPS GY��E�XS�ZVÅXERI�ÞHENSZ�^ÑWOERáGL�
>ÅPS RáQ�ZIVMXI SQ�Z�TVMIFILY�VSOSZERME�S�Y^EXZSVIRÑ� XáGLXS�&EROSZáGL�SFGLSHSZ��OXSVÍ�TSHPMILENÞ SGLVERI
FEROSZÍLS� XENSQWXZE� Z� VS^WELY WXERSZIRSQ ^ÅOSRSQ� �� ��������� >�^�� S FEROÅGL� E S ^QIRI E HSTPRIRÑ�
RMIOXSVáGL� ^ÅOSRSZ� Z ^RIRÑ� RIWOSV ÑGL� TVIHTMWSZ� � EPIN� PIR� >ÅOSR� S FEROÅGL � E� SGLVERI� SWSFRáGL� ÞHENSZ�
TSH E�SWSFMXRÍLS�TVIHTMWY��TVM SQ�^S^REQ�SWSFRáGL�ÞHENSZ��Þ IP�� MGL�WTVEGÞZERME���TSHQMIRO]�^ÑWOEZERME�E�
SOVYL HSXORYXáGL� SWØF� WXERSZYNI� >ÅOSR� S� FEROÅGL�� E XS� TSHRMOY TSQSGRáGL� FEROSZáGL� WPY MIF�� OXSVá� NI�
TVIZÅH^OSZEXI SQ�WTSPS RÍLS�VIKMWXVE�FEROSZáGL� MRJSVQÅGMÑ�TSH E�>ÅOSRE�S�FEROÅGL��WYFNIOXSQ�TSZIVIRáQ�
WTVEGÞZERÑQ� ÞHENSZ� Z� WTSPS RSQ� VIKMWXVM� FEROSZáGL� MRJSVQÅGMÑ� ^E� TSHQMIRSO� YWXERSZIRáGL� SWSFMXRáQ�
^ÅOSRSQ�� 2ÅVSHRIN� FEROI� 7PSZIRWOE� EOS� EN� FEROÅQ� E� TSFS OÅQ� ^ELVERM RáGL� FÅRO� Z� ^Q]WPI� >ÅOSRE� S�
FEROÅGL�

�� >ÅPS GE�WE�^EZÈ^YNI�
E SH TSHTMWY XINXS PMWXMR] ^HV E � WE� EOáGLOS ZIO� TVÅZR]GL� ÞOSRSZ� ZS� Z^ ELY� O� >ÅPSLY� HS� 6IKMWXVÅGMI�
>ÅPS RÍLS� TVÅZE� Z ^Q]WPI >QPYZ] S ^ÅPS RSQ�TVÅZI�� W ZáRMQOSY�TVIHGLÅH^ENÞGILS�TÑWSQRÍLS� WÞLPEWY�
>ÅPS RÍLS�ZIVMXI E�O YWOYXS RIRMY�XáGLXS�TVÅZR]GL�ÞOSRSZ�

F RITVIZMIW �FI^�TVIHGLÅH^ENÞGILS�TÑWSQRÍLS�WÞLPEWY�>ÅPS RÍLS�ZIVMXI E�>ÅPSL�RE� MRÞ�SWSFY�E �HS� EWY�
ÞTPRÍLS�WTPEXIRME�4SL EHÅZO]��W�ZáRMQOSY�ZáOSRY�>ÅPS RÍLS�TVÅZE�

G S^RÅQM �>ÅPS RÍQY�ZIVMXI SZM�^QIRY�QMIWXE��YZIHIRÍLS�Z >QPYZI S ^ÅPS RSQ�TVÅZI� OHI WE >ÅPSL�SFZ]OPI�
REGLÅH^E��EO�WÞ >ÅPSLSQ�LRYXI RÍ�ZIGM�

H RI^VMEHM �FI^�TVIHGLÅH^ENÞGILS�TÑWSQRÍLS�WÞLPEWY�>ÅPS RÍLS�ZIVMXI E�O >ÅPSLY� MRÍ�^ÅPS RÍ�TVÅZS�EPIFS�
MRÞ� EVGLY�Z�TVSWTIGL�XVIXIN�SWSF]��EOS�EN�RITVIHE ��RITSWXÞTM ��RI^E E M ��RI^ETS ÑXE �ZS M�TSL EHÅZOEQ�
XVIXÑGL�SWØF��RIHE �WÞLPEW O ^ETS ÑXERMY�ERM�MRáQ�WTØWSFSQ�RIREOPEHE �FI^�TVIHGLÅH^ENÞGILS�TÑWSQRÍLS�
WÞLPEWY�>ÅPS RÍLS�ZIVMXI E�WS�>ÅPSLSQ��E�XS�E �HS� EWY�ÞTPRÍLS�WTPEXIRME�4SL EHÅZO]�

I MRJSVQSZE �>ÅPS RÍLS�ZIVMXI E�S�Z IXOáGL�WOYXS RSWXMEGL��OXSVÍ�QEPM�EPIFS�FYHÞ�QE �^E�RÅWPIHSO�^RÑ IRMI�
LSHRSX] >ÅPSLY�� NILS� ^ÅRMO� EPIFS� ^LSV IRMI� OZEPMX]�� >ÅVSZI � WE� ^EZÈ^YNI� Z TVÑTEHI� ^E EXME� WÞHRILS�
OSRERME EPIFS I\IOÞGMI� XáOENÞGMGL� WE� >ÅPSLY� MRJSVQSZE � >ÅPS RÍLS� ZIVMXI E�� %O� XEOáXS� TVÑTEH� REWXEP�� NI�
>ÅPS GE� TSZMRRá� HSTPRM � ^EFI^TI IRMI� Z VS^WELY E PILSXI� OXSVÍ� ^SHTSZIHENÞ� TS MEHEZOI� >ÅPS RÍLS�
ZIVMXI E�

J Z]OSRE �Z IXO]�STEXVIRME��OXSVÍ�F]�^EFVÅRMPM�TSVY IRMY�NILS�TVÅZ�EOS�EN�TVÅZ�>ÅPS RÍLS�ZIVMXI E�E�TSHSFRI�
NI TSZMRRá� ^HV E � WE� EOÍLSOS ZIO� OSRERME�� OXSVÍ� F]� TVÅZE� NILS� EPIFS� >ÅPS RÍLS� ZIVMXI E� EOSOS ZIO�
TSVY MPS�

K RE TS MEHERMI�YQS RM �>ÅPS RÍQY�ZIVMXI SZM�EPIFS�RÑQ�TSZIVIRIN�SWSFI�TVÑWXYT�O >ÅPSLY�^E�Þ IPSQ�NILS�
SFLPMEHO]� TVÑTEHRI�Z]OSRERME� MRáGL�ÞOSRSZ��TSXVIFRáGL�O SGIRIRMY >ÅPSLY�TVI�Þ IP]� ZáOSRY�>ÅPS RÍLS�
TVÅZE�EPIFS�^MWXIRME�GIR]�>ÅPSLY��EO�WÞ >ÅPSLSQ�LRYXI RÍ�ZIGM�

L TVIHPS M �>ÅPS RÍQY�ZIVMXI SZM�Z IXO]�TS EHSZERÍ�HSOPEH]��WÞZMWMEGI�WS�>ÅPSLSQ�
M YWOYXS RM � Z IXO]� TVÅZRI�OVSO]� RIZ]LRYXRÍ� RE� ^VMEHIRMI� E� Z^RMO� ^ÅPS RÍLS�TVÅZE� Z�TVSWTIGL�>ÅPS RÍLS�
ZIVMXI E� OY� OXSVÍQYOS ZIO�>ÅPSLY�� E� XS� Z� VIKMWXVM� WTØWSFMPSQ�RE� VIKMWXVÅGMY� ^ÅPS RáGL� TVÅZ� O YZIHIRÍQY�
>ÅPSLY� Z� TVÑTEHI�� EO� WTVÅZR]� EPIFS� MRá� TVÑWPY Rá� SVKÅR� VS^LSHRI� S� ZáQE^I� ^ÅPS RÍLS� TVÅZE� O� >ÅPSLY�
^ TVÑWPY RIN�IZMHIRGMI�



!
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N TSWO]XRÞ � >ÅPS RÍQY� ZIVMXI SZM� EPIFS� RÑQ� TSZIVIRIN� SWSFI� TSXVIFRÞ� WÞ MRRSW � TVI� Þ IP] WTPRIRME
YWXERSZIRÑ�TSH E�XSLXS�FSHY�WTS ÑZENÞGY�RENQÈ�Z�TSWO]XRYXÑ�ÞHENSZ�E�HSOYQIRXÅGMI��TSXVIFRIN�O SGIRIRMY
>ÅPSLY�

O SHSZ^HE � XVM� HRM� TS� S^RÅQIRÑ� S ZáOSRI� >ÅPS RÍLS� TVÅZE� EPIFS� Z PILSXI YV IRIN� Z S^RÅQIRÑ� >ÅPSL� FY �
>ÅPS RÍQY� ZIVMXI SZM� EPIFS� RÑQ� YV IRIN SWSFI� %O >ÅPS GE� XIRXS� ^ÅZÈ^SO� RIWTPRÑ�� NI� >ÅPS Rá� ZIVMXI �
STVÅZRIRá�^EFI^TI M �SHSZ^HERMI�>ÅPSLY�Z QIRI >ÅPS GY�E RE Þ IX�>ÅPS GY��>ÅPS GE�WÞLPEWÑ�W XáQ��EF]�
>ÅPS Rá�ZIVMXI �EPIFS�RÑQ�TSZIVIRÅ�SWSFE�QEPE�TVÑWXYT�O >ÅPSLY�^E�Þ IPSQ�NILS�SH EXME�TVI�Þ IP] ZáOSRY�
>ÅPS RÍLS�TVÅZE�Z TVÑTEHI��EO�>ÅPS GE�RISHSZ^HÅ�>ÅPSL�TVI�XMIXS�Þ IP]�VMEHRI�E Z EW�

�� >ÅPS GE�Z]LPEWYNI�� I�OY�H Y�TSHTMWY�XINXS�PMWXMR]�
E RE >ÅPSLY�RIZME^RY� MEHRI� EVGL]��SFQIH^IRME�ERM�MRÍ�TVÅZRI�TSZMRRSWXM��Z]RÑQENÞG�TVÅZE�E� EVGL]��OXSVÍ�
FSPM ^VMEHIRÍ� Z� EWI� TVIH� TSHTMWSQ� XINXS� PMWXMR]� E� MGL� I\MWXIRGME� FSPE� ^VINQÅ� ^ HSOPEHSZ� OXSVÍ� TVIHPS MP�
>ÅPS GE�>ÅPS RÍQY�ZIVMXI SZM��

F RIY^EXZSVMP SR ERM WÞ EWRá�ZPEWXRÑO�>ÅPSLY TÑWSQRÞ�^QPYZY�S�^VMEHIRÑ�^ÅPS RÍLS�TVÅZE�W XVI SY�SWSFSY�RE�
>ÅPSL�EPIFS RI^EVIKMWXVSZEP ^ÅPS RÍ�TVÅZS�RE�>ÅPSL�Z TVSWTIGL XVIXIN SWSF]�

G >ÅPSL�RMI�NI�TVIHQIXSQ�RÅNSQRáGL�EPIFS�TSHRÅNSQRáGL�Z^ ELSZ�E�O�>ÅPSLY�RIQENÞ�XVIXMI�SWSF]�RÅNSQRÍ�
TVÅZE�

H RITVIFMILE MEHRI�WTVÅZRI��WÞHRI EPIFS MRÍ�OSRERMI�S >ÅPSLY�
I TVÑWPY RÍ�SVKÅR]�>ÅPS GY�VMEHRI WGLZÅPMPM�^VMEHIRMI�>ÅPS RÍLS�TVÅZE��ZVÅXERI�Y^EZVIXME�^QPÞZ�SFWMELRYXáGL�
Z XINXS PMWXMRI�

�� : TVÑTEHI�EO WE RE ^ÅOPEHI�VS^LSHRYXME�WÞHY�EPIFS�RE�^ÅOPEHI�MRIN�TVÅZRIN�WOYXS RSWXM�TVIYOÅ I� I�>ÅPSL��Z�
EWI�TSHTÑWERME�XINXS� PMWXMR]�RIFSP�QENIXOSQ�>ÅPS GY� EPIFS >ÅPS GE�WXVEXÑ�^ QENIXOY >ÅPSL�TS�TSHTÑWERÑ� XINXS�
PMWXMR]� EPIFS TSVY Ñ�^ÅZÈ^O]�YZIHIRÍ�Z XINXS PMWXMRI� EPIFS NILS Z]LPÅWIRME�YZIHIRÍ�Z�XINXS�PMWXMRI�WE�YOÅ Y�EOS�
RITVEZHMZÍ��QÅ�>ÅPS Rá�ZIVMXI �TVÅZS�Z]Þ XSZE �>ÅPS GSZM�^QPYZRÞ�TSOYXY�ZS�Zá OI�4SL EHÅZO]�Z EWI��OIH]�
REWXERI XY YZIHIRÅ� YHEPSW � �TVIYOÅ I� WE� RITPEXRSW � >QPYZ]� S� ^ÅPS RSQ� TVÅZI�� WXVEXÑ� ZPEWXRÑGOI� TVÅZS��
TVIZIHMI� EPIFS ^E E Ñ� >ÅPSL� E� >ÅPS GE� QÅ� Z TVÑTEHI� Z]Þ XSZERME� ^QPYZRIN� TSOYX]� >ÅPS RáQ� ZIVMXI SQ�
TSZMRRSW �XÞXS�YLVEHM ��>QPYZRSY�TSOYXSY RMI NI HSXORYXá�RÅVSO�RE�RÅLVEHY� OSH]��OXSVÅ�>ÅPS RÍQY�ZIVMXI SZM�Z�
HØWPIHOY�TSVY IRME�YZIHIRáGL�TSZMRRSWXÑ�Z^RMOPE�E�TVIZ] YNI�Zá OY�^QPYZRIN�TSOYX]�

�� >ÅPS GE� WÞLPEWÑ� WS� ^QIRSY� Z SWSFI HP RÑOE� ^ EOÍLSOS ZIO� HØZSHY� �RETV�� TVMWXÞTIRÑQ� O ^ÅZÈ^OY�� TVIZ^EXÑQ�
HPLY� HIHIRÑQ� E TSH� W XáQ�� I� >ÅPS RÍ� TVÅZS� XVZÅ� E� ^EFI^TI Ñ� 4SL EHÅZOY EN TS XEOINXS ^QIRI Z SWSFI
HP RÑOE�

�� 4VM TVIZSHI EPIFS TVIGLSHI >ÅPSLY�TØWSFÑ�>ÅPS RÍ�TVÅZS�EN�ZS M�REHSFÞHEXI SZM��>ÅPS GE�EPIFS REHSFÞHEXI �
>ÅPSLY�NI�TSZMRRá�^EVIKMWXVSZE ^QIRY Z SWSFI >ÅPS GY�Z 6IKMWXVM ^ÅPS RáGL�TVÅZ��%O WE XEO RIWXERI Z PILSXI
�� HRÑ�SHS�H E��OI �TVIZSH�EPIFS�TVIGLSH�REHSFYHSP�Þ MRRSW ��NI�STVÅZRIRá�^QIRY�Z 6IKMWXVM ^ÅPS RáGL�TVÅZ�
Z]OSRE �>ÅPS Rá�ZIVMXI ��TVM SQ�RÅOPEH]�RE�6IKMWXVÅGMY�XEOINXS�^QIR]�XZSVME WÞ EW �4SL EHÅZO]�����

�� >QPYZE S ^ÅPS RSQ�TVÅZI� NI� Y^EXZSVIRÅ� TSH E��� ���E�E� REWP��3F MERWOILS� ^ÅOSRRÑOE��1ERHÅXRE� ^QPYZE� NI�
Y^EXZSVIRÅ�TSH E�������E REWP� 3FGLSHRÍLS�^ÅOSRRÑOE�

�� :áVE^]�E�TSNQ]��OXSVÍ�WE�TSY ÑZENÞ�ZS�Z IXOáGL�^QPYZÅGL�� XZSVMEGMGL�SFWEL� XINXS PMWXMR] WE TSY MNÞ�E�FYHÞ�WE�
Z]OPEHE � W� Zá^REQSQ�� W OXSVáQ� FSPM� Z� XINXS� PMWXMRI� TSY MXÍ� TVZáOVÅX�� � :áVE^]� E TSNQ] YZIHIRÍ� Z XINXS PMWXMRI
W ZI OáQM� TS MEXS RáQM� TÑWQIREQM� QENÞ� Zá^REQ� HIJMRSZERá� Z XINXS PMWXMRI� EPIFS Z ¾ZIVSZIN� ^QPYZI�� EPIFS�
Z ¾ZIVSZáGL TSHQMIROEGL >ÅPS RÍLS�ZIVMXI E�� EPIN� PIR� 94 �EO�WÞ�XMIXS�WÞ EW SY�¾ZIVSZIN�^QPYZ]��EPIFS�ZS�
:34�

�� %O WE WXERI RMIOXSVÍ�YWXERSZIRMI�RMIOXSVIN�^S�^QPÞZ�SFWMELRYXáGL�Z XINXS PMWXMRI GIPOSQ EPIFS ^ EWXM�RITPEXRáQ�
EPIFS RI^ÅOSRRáQ�EPIFS�RIYTPEXRMXI RáQ��RIQÅ�XÅXS�WOYXS RSW �ZTP]Z�RE�TPEXRSW �E YTPEXRMXI RSW �^SWXÅZENÞGIN�
EWXM� HSXORYXIN� ^QPYZ]�� :� XEOSQXS� TVÑTEHI�� EOS� EN� Z� TVÑTEHI� RITPEXRSWXM� EPIFS� RI^ÅOSRRSWXM� EPIFS�
RIYTPEXRMXI RSWXM� GIPIN� ^QPYZ]� WE� ^QPYZRÍ� WXVER]� ^EZÈ^YNÞ� RELVEHM � HSXORYXÍ� YWXERSZIRME� RSZáQM
YWXERSZIRMEQM� OXSVÍ�Z� S�RENZÈ IN�QMIVI�^SHTSZIHENÞ�Þ IPY�WPIHSZERÍQY�HSXORYXáQM�YWXERSZIRMEQM�

��� :^RMO OXSVINOS ZIO� ^S� ^QPÞZ� SFWMELRYXáGL� Z XINXS PMWXMRI RMI NI TSHQMIROSY Z^RMOY ^SWXÅZENÞGIN� ^QPYZ]�
SFWMELRYXIN Z XINXS PMWXMRI� >ÅRMO�OXSVINOS ZIO�^S�^QPÞZ�SFWMELRYXáGL�Z XINXS PMWXMRI MRáQ�WTØWSFSQ�RI �WTPRIRÑQ�
EPIFS WTØWSFSQ� RELVÅH^ENÞGMQ� WTPRIRMI� RIWTØWSFYNI� � ^ÅRMO� � HVYLIN� ^S� ^QPÞZ� SFWMELRYXáGL� Z XINXS PMWXMRI�
/E HÅ�^S�^QPÞZ�SFWMELRYXáGL�Z XINXS PMWXMRI ^ERMOÅ�ÞTPRáQ�WTPEXIRÑQ�4SL EHÅZO]�

��� >ÅPS GE�XáQXS Z]LPEWYNI� I�WE�SFS^RÅQMP�W ¾ZIVSZSY�^QPYZSY E WS WÞ EW EQM�^QPÞZ��OXSVÍ�WÞ�SFWELSQ�XINXS�
PMWXMR]� OXSVáQM� WÞ 94 EO WÞ� XMIXS� WÞ EW SY� ¾ZIVSZIN� ^QPYZ]� :34 E WS 7EH^SFRÑOSQ� >ÅPS RÍLS� ZIVMXI E� E�
WÞLPEWÑ�W RMQM E ^EZÈ^YNI�WE� MGL�HSHV MEZE � >ÅPS GE� EPIN�Z]LPEWYNI� I�FSP�>ÅPS RáQ�ZIVMXI SQ� MRJSVQSZERá�
S WOYXS RSWXMEGL�TSH E������SHW����>ÅOSRE�S FEROÅGL���

��� :^ÅNSQRÍ� TVÅZE� E� TSZMRRSWXM� ^QPYZRáGL� WXVÅR� FPM MI� RI TIGMJMOSZERÍ� Z NIHRSXPMZáGL� ^QPYZÅGL� SFWMELRYXáGL�
Z XINXS PMWXMRI WE VMEHME ¾ZIVSZSY�^QPYZSY��¾4�EO WÞ�XMIXS�WÞ EW SY�¾ZIVSZIN�^QPYZ]��:34 E TPEXRáQM�TVÅZR]QM�
TVIHTMWQM� E XS Z XSQXS TSVEHÑ�

��� >QPYZRÍ�WXVER]�WE�HSLSHPM�� I� MGL�Z^ÅNSQRÍ�TVÅZRI�Z^ EL] WE FYHÞ�TSH E�YWX��������3FGLSHRÍLS�^ÅOSRRÑOE
WTVEZSZE �TSH E�TVÑWPY RáGL�YWXERSZIRÑ�3FGLSHRÍLS�^ÅOSRRÑOE�

��� >QPYZ] SFWMELRYXÍ�Z XINXS PMWXMRI REHSFÞHENÞ�TPEXRSW �H SQ�TSHTMWY�SFMHZSQM�^QPYZRáQM�WXVEREQM�E Þ MRRSW �
REWPIHYNÞGM� HI � TS HRM HSVY IRME� TÑWSQRÍLS� Z]LPÅWIRME� >ÅPS GY� >ÅPS RÍQY� ZIVMXI SZM� S ^ZIVINRIRÑ� XáGLXS�
^QPÞZ� SFWMELRYXáGL� Z XINXS PMWXMRI Z TPEXRSQ ^RIRÑ� E� W NIN TVÑPSLEQM� E� WÞ EW EQM� Z 'IRXVÅPRSQ� VIKMWXVM� ^QPÞZ�
ZIHIRSQ ¾VEHSQ�ZPÅH]�7PSZIRWOIN�VITYFPMO]��EPIFS�RE�[IFSZSQ�WÑHPI�>ÅPS GY��EPIFS�Z 3FGLSHRSQ ZIWXRÑOY��
Z ^Q]WPI ����E�3F MERWOILS�^ÅOSRRÑOE��: TVÑTEHI�� I�>ÅPS GE�^ZIVIN YNI�^QPYZY�Z 'IRXVÅPRSQ VIKMWXVM ^QPÞZ�
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